THE 

GOBRECHT 

JOURNAL 


For  Collectors 
of  tKe 

LIBERTY  SEATED  COIN  SERIES 
VOLUME  THREE  ISSUE  #9 


We're  Topping  the  Top  Dollar 


Buying  all  choice  &  rare  U.S.  type  coins 
from  Colonials  to  Gold 


Write  or  call 
Randall  L.  Pollock 
First  Coinvestors 


F.C.I.  Building 
200I.U.  WilletsRd. 
Albertson,  N.Y.  1 1507 

(516]  294-0040 


OUR  PLEDGE 


To  encourage,  promote  and  dispense  numismatic  knowledge  of  Liberty 
Seated  coins;  to  cultivate  fraternal  relations  among  its  members  and  all 
those  interested  in  tfie  science  of  numismatics. 


OFFICERS 

John  McCloskey  Pres.  &  Editor 

James  Pryor  Vice  Pres. 

Melvin  Hatfield  Sec'y.  &  Trees. 

James  Johnson  Honorary  Editor 

This  is  a  non-profit  organization  dedicated  to  the  attributions  of  the 
LIBERTY  SEATED  COIN  SERIES. 


PRINTED  AND  BOUND  BY 


Additional  copies  available  $2.00  each,  from  John  McCloskey 


No  material  in  this  publication 
may  be  reproduced  without  permission  of  the  authors. 


1 


GOBRECHT  JOURNAL 

Official  Publication  of  the 
LIBERTY  SEATED  COLLECTORS  CLUB 


VOLUMES  July,  1977  No.  9 

Contents 

THE  1884  AND  1885  TRADE  DOLLARS:  SOLVING  THE  NUMISMATIC 
ENIGMA 

By  Jack  Collins  3 

AN  AUCTION  COMPARISON  BETWEEN  THE  1875-CC  AND  1878-S 
QUARTERS 

By  Eddie  Randell  15 

LSCC  ANNUAL  MEETING  17 

ODD  RARITIES  IN  THE  SEATED  QUARTER  SERIES 

By  Kama!  M.  Ahwash   18 

FROM  THE  PRESIDENT  19 

A  DOUBLE  DIE  1853-0  HALF  DOLLAR? 

By  Jim  Snell   20 

KAM'S  KORNER 

By  Kama!  M.  Ahwash  23 

LIBERTY  SEATED  ROTATED  REVERSE  ERRORS 

By  John  McCloskey  28 

A  NEW  HALF  DOLLAR  DIE  VARIETY?  31 

SEATED  VARIETIES  -  ANOTHER  LOOK 

By  John  W.  McCloskey   33 

NOTES  FROM  THE  SECRETARY— TREASURER   35 

LETTERS  TO  THE  EDITOR   36 


2 


THE  1884  and  1885  TRADE  DOLLARS: 
SOLVING  THE  NUMISMATIC  ENIGMA 

by 

Jack  Collins 

The  1884  and  1885  Trade  Dollars  have  long  been  acknowledged  as 
classic  American  rarities  in  the  truest  sense,  of  connparable  innportance  and 
desirability  to  such  fannous  rarities  as  the  highly  coveted  1804  dollar  and  the 
1913  Liberty  Head  Nickel.  These  issues  are  of  similar  Mint  origin  as  the 
1884  and  1885  Trades,  and  all  are  surrounded  with  a  "romantic  history" 
that  has  delighted,  charmed,  and  intrigued  numismatists  for  many  genera- 
tions. However,  the  true  history  behind  the  coinage  of  these  glorious  Trade 
Dollars  has  eluded  researchers  over  the  decades,  and  the  issues  have 
remained  somewhat  of  a  numismatic  enigma.  We  have  managed  to  lift 
the  shroud  of  secrecy  surrounding  these  coins,  and  have  reconstructed  here 
an  accounting  for  that  ambiguous  mintage,  appended  together  with  a 
pedigreed  list  of  all  known  specimens  of  the  1884-  and  1885  Trade  Dollars. 

In  the  closing  quarter  of  the  nineteenth  century,  the  Philadelphia  Mint 
had  seemingly  finally  emerged  from  a  vicious  scandal  that  rocked  both  the 
Mint  and  the  numismatic  fraternity  to  their  very  foundations  only  a  decade 
or  so  earlier.  During  those  years,  the  new  American  craze  of  collecting 
coins  waxed  hot,  and  the  competition  for  choice  and  rare  coins  was  quite 
keen  in  this  country.  Indeed,  the  pursuit  was  on!  . 

Against  that  backdrop,  certain  rarities  of  the  most  converse  nature 
began  to  flow  into  the  numismatic  mainstream  between  1858  and  1860, 
such  as  the  classic  restrikings  of  the  1827  Quarters  and  the  1804  Dollars, 
together  with  a  flood  of  patterns  in  a  myriad  of  metals  and  denominations. 
The  origin  of  many  of  these  so-called  "important  rarities"  can  be  traced 
back  to  that  controversial  era,  when  greed  and  corruption  prevailed  even 
more  so  than  in  today 's  perverse  political  scene.  As  a  result  of  Jacob  Rausch 
Eckfeldt's  getting  his  hand  "caught  in  the  cookie  jar"  for  selling  four  plain- 
edged  1804  Dollars,  there  was,  necessarily,  a  temporary  righteous  posture 
assumed  at  the  Mint,  while  the  eyes  of  the  public  closely  scrutinized  their 
modus  operandi.  But,  alas,  their  "virtuous"  character  was  only  a  facade 
that  lasted  for  a  fleeting  moment  -  one  brief  flicker  of  the  eyelash,  and  then 
everything  returned  to  the  status  quo. 

Lurking  silently  in  the  darkness  of  the  bowels  of  that  great,  white- 
marbled  Mint  institution,  another  entrepreneur,  by  name  of  Colonel 
Archibald  Louden  Snowden,  who  was  to  become  Chief  Coiner,  and  even- 
tually, Superintendent,  learned  his  craft  and  privately  schemed  to  amass 
his  fortune  at  the  expense  of  our  foremost  coinage  factory,  which  was  then 
very  fertile  territory  for  the  corrupt.  When  he  finally  emerged  into  a 
position  of  power  and  authority  within  the  Mint  establishment,  he  calcu- 
latingly began  to  put  the  wheels  of  his  mercenary  plans  into  motion. 
Through  intimidation  and  other  means,  he  entered  into  a  conspired  al- 
legiance with  a  handful  of  carefully  selected  Mint  employees,  and  not  too 
long  thereafter,  an  unending  river  of  rarities  of  all  sorts  was  again  flowing 
into  private  hands. 
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During  his  decades  of  tenure  at  the  Mint,  Ckilonel  Snowden  managed 
quite  capably  to  placate  the  insatiable  collecting  appetites  and  whims  of  a 
small  circle  of  wealthy  and  influential  friends,  and  at  the  same  time,  heavily 
lined  his  own  pockets  with  a  rather  sizeable  fortune  as  a  direct  result  of  his 
lucrative  private  enterprise. 

Some  of  these  coins  were  peddled  through  several  long-time,  close- 
mouthed  friends,  such  as  William  Idler  and  his  son-in-law,  Capt.  John  W. 
Haseltine,  and  also  Robert  Coulton  Davis,  the  Philadelphia  druggist,  who 
frequently  favored  the  Mint  employees  with  laudanum,  a  tincture  of  opium, 
which  was  a  highly  popular  (and  legal)  "turn-on"  of  the  period.  These 
customers,  and  others,  were  either  directly  or  indirectly  involved  in  the 
instigation  of  many  of  these  rarities,  and  because  of  their  close,  personal 
relationship,  we  may  assume  that  a  large  part  of  the  purchase  price  was  a 
strict  vow  of  eternal  silence  about  the  very  existence  of  these  coins,  much 
less  their  origin,  lest  there  be  any  emt)arrassment  or  repercussions  for  the 
Mint  Superintendent. 

Unfortunately  for  the  Superintendent,  one  such  trusted  long-time 
friend  caused  the  Ck)loners  darkest  fears  to  t)ecome  nightmarishly  real 
when  William  H.  Woodin  finally  t)etrayed  his  vow  of  confidence  and  dis- 
closed that  he  had  purchased  a  pair  of  Fifty  Dollar  Gold  patterns  of  1877 
for  $20,000  through  Capt.  Haseltine,  originating  with  Ck)lonel  Snowden, 
then  the  Chief  Coiner  of  the  Mint.  Another  terrific  public  scandal  ensued, 
and  Snowden,  who  had  no  intention  whatsoever  of  returning  any  of  the 
money  that  had  long  been  spent,  shrewdly  applied  his  art  of  intimidation 
on  Woodin,  and  promptly  induced  him  to  "donate"  the  two  Fifty  Dollar 
Gold  patterns  to  the  Mint  Cabinet  as  a  price  for  staying  out  of  prison 
"for  embezzlement  of  government  property."  However,  Woodin  was  not 
to  be  outmaneuvered  by  the  overt  blackmail  scheme,  and  in  turn  extorted 
from  Snowden  a  price  for  his  silence  atx)ut  the  Superintendent's  involve- 
ment in  the  entire  affair.  Snowden,  with  his  back  to  the  wall,  immediately 
presented  Woodin  with  a  "gift,"  which  consisted  of  a  trunkfui  of  rare  and 
curious  regular  and  pattern  coins,  which  Snowden  had  surreptitiously 
emt)ezzled  during  his  decades  in  the  Mint's  service,  and  had  quietly 
kept  for  his  own  greedy  purposes.  Among  many  other  things  in  the  trunk 
were  more  than  half  of  the  patterns  listed  in  the  Adams-Woodin  txx>k! 

In  the  wake  of  all  the  opportunism  that  occurred  with  the  rape  of  the 
Mint  during  that  exploitive  era  of  the  1870's  and  1880's,  circulating  rumors 
persisted  upon  the  discontinuation  of  the  Trade  Dollar,  insinuating  that 
1884  and  1885  issues  of  that  series  had  been  quietly  manufactured  at  the 
Mint.  Notwithstanding  the  positive  assertions  to  the  contrary  by  Super- 
intendent Snowden  that  no  Trade  Dollars  dated  1884  or  1885  had  been 
struck  in  the  Philadelphia  Mint  or  any  other  Mint,  nor  were  any  retained  or 
sold  by  him  or  any  other  Mint  official,  some  serious  doubts  still  existed  in 
the  minds  of  those  who  had  heard  the  initial  report.  One  prominent  dealer, 
Ed  Frossard,  formerly  the  most  voluble  of  all  the  Mint's  critics,  readily 
accepted  the  Superintendent's  fable  of  denial  without  too  much  hesitation, 
and  in  fact  lept  at  the  opportunity  to  becofne  the  Mint's  new  arch  defender. 
This  presents  a  very  curious  state  of  affairs  which  leads  one  to  question  the 


sincerity  and  validity  of  Frossard's  defense,  especially  in  view  of  his  pre- 
vious position.  He  proposed  a  challenge  to  the  rumor  mongers,  whereas, 
if  these  so-called  1884  and  1885  Trade  Dollars  truly  existed,  he  would  gladly 
buy  any  and  all  specimens  brought  to  him  at  the  sum  of  $100  each,  a  con- 
siderable price  on  those  days,  when  an  average  month's  wages  were  thirty 
dollars  or  less.  Even  for  the  privilege  of  actually  seeing  such  a  coin, 
Frossard  offered  a  reward  of  $25  to  anyone  who  could  produce  the  where- 
abouts of  such  a  critter.  Since  his  generous  enticements  failed  to  flush  even 
a  solitary  example  out  of  the  woodwork,  perhaps  it  can  best  be  assumed  that 
Frossard  shared  a  vested  interest  in  these  Trade  Dollars,  and  felt  safe  in 
his  challenge,  knowing  full  well  that  none  could  be  brought  to  light  to  claim 
the  reward,  because  they  all  had  been  quietly  sold  privately,  quite  possibly 
with  himself  as  an  intermediary.  What  other  justification  could  there  be 
for  his  sudden  and  complete  change  of  heart  toward  the  Mint  and  its  of- 
ficials? Whatever  the  ulterior  motives  were  that  Frossard  may  or  may  not 
have  had,  the  scheme  worked.  It  was  thenceforce  generally  accepted 
throughout  the  numismatic  fraternity  as  fact  that  no  1884  or  1885  Trade 
Dollars  were  ever  struck,  and  any  additional  rumors  or  suggestions  to  the 
contrary  were  promptly  squelched  and  met  with  hearty  laughter  and 
ridicule.  Thus,  the  evidence  (or  lack  of  it)  denying  these  coins  was  strong 
enough  to  convince  even  the  most  diligent  numismatic  bloodhounds  of  the 
time.  So  successful  was  the  suppression  of  their  existence  that  no  further 
word  about  them  (at  least  in  print)  appears  to  have  been  even  whispered 
for  nearly  a  quarter-century  afterwards. 

By  the  1880's,  Snowden  had  become  the  singular  driving  force  at  the 
Philadelphia  Mint,  and  he  jealously  ruled  over  his  environs  like  any  despot  - 
with  one  eager  hand  in  the  till.  Over  the  years,  he  mastered  the  fine  art 
of  deception,  which  also  required  his  being  thoroughly  skilled  in  cover-up 
by  omission.  He  simply  didn't  keep  any  records  or  journals  that  could  pos- 
sibly be  later  used  against  him  for  conviction  in  a  trial,  should  he  blunder 
into  the  misfortune  of  getting  himself  caught,  which  fate  befell  his  pre- 
decessor, Jacob  Eckfeldt.  It  should  be  remembered  that  during  Snowden 's 
reign.  Mint  Director  James  Kimball  was  completely  out  of  sight  most  of 
the  time,  being  situated  in  Washington,  and  therefore  the  (mis)manage- 
ment  of  the  Mint  was  left  solely  in  the  hands  of  the  Superintendent.  Snow- 
den had  no  one  to  reckon  with  but  himself,  and  having  long  since  suc- 
cumbed to  one  of  man's  more  basic  urges  -  greed  -  he  was  no  longer  troub- 
led with  the  pangs  of  conscience. 

Consequently,  there  are  no  records  in  any  of  the  Director's  Reports 
of  the  period  for  Trade  Dollar  dies  for  either  1884  or  1885,  though  dies  for 
all  other  denominations  are  enumerated,  even  though  incompletely.  There 
are  no  records  in  any  of  the  surviving  die  accounts,  which  were  prepared 
in  the  Coiner's  Department  and  submitted  to  the  Superintendent,  men- 
tioning either  obverse  or  reverse  proof  dies  of  Trade  Dollars  struck  in  1884 
or  1885.  Neither  is  there  any  mention  of  the  actual  striking  of  proof  1884 
or  1885  Trade  Dollars  in  the  weekly,  monthly,  or  quarterly  accounts  signed 
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by  the  Chief  Coiner.  There  is  not  even  an  accounting  for  the  bullion  that 
must  have  been  used  for  them.  It  has,  however,  been  argued  that  the 
14th  Annual  Mint  Report  indicates  that  264  Trade  Dollars  were  coined  in 
1884,  but  these  claims  can  be  quickly  dismissed,  as  the  Director's  Reported 
the  fiscal  year,  and  the  coins  alluded  to  therein  were  actually  made  in  the 
calendar  year  of  1883,  and  covers  the  proofs  struck  between  June  and  De- 
cember of  1883.  The  monthly  accounting  (in  John  Willem's,  "The  United 
States  Trade  Dollar,"  ex  1887  Director's  Report)  yields  respectively  12, 
10,  39,  25,  60,  8,  and  110,  for  a  total  of  264.  There  are  no  loopholes  in  these 
figures,  as  this  division  is  completely  in  accord  with  the  other  fiscal  year 
reports  of  1883  and  earlier.  It  is  also  interesting  to  note  that  there  is  a  blank 
space  in  the  1887  report  after  the  entry  providing  for  the  1885  Trade  Dollars, 
indicating  that  the  compiler  was  aware  that  some  of  these  coins  had  been 
struck  in  that  year. 

Therefore,  leaving  aside  a  few  incompetent  earlier  guesses  about  the 
mysterious  provenance  of  the  1884  and  1885  Trade  Dollars,  the  best  hypo- 
thesis concludes  that  the  striking  of  these  pieces  de  caprice  was,  unques- 
tionably, the  result  of  private  enterprise  at  the  Mint,  in  the  Coiner's  Depart- 
ment, which  had  charge  of  the  hubs  and  presses  on  which  working  dies 
were  regularly  made,  and  that  the  coins  were  clandestinely  struck  with  the 
connivance  of  the  Superintendent,  but  without  the  knowledge  of  the  Direc- 
tor. Despite  the  fact  that,  superficially,  there  appears  to  be  some  degree  of 
impropriety  involving  the  origin  of  these  Trade  Dollars  on  the  part  of  the 
Superintendent,  absolutely  nothing  illegal  could  be  alleged  about  his 
actions,  as  the  Act  authorizing  the  coinage  of  the  Trade  Dollars  was  not 
repealed  until  March  3,  1887. 

The  final  and  most  conclusive  evidence  makes  this  theory  abundantly 
clear.  In  1908,  John  W.  Haseltine  auctioned  the  estate  of  his  late  father- 
in-law,  William  Idler,  the  long-ago,  popular  "fence"  for  the  Mint  em- 
ployees. With  the  marketing  of  his  collection,  the  numismatic  fraternity 
was  startled  with  the  exciting  news  of  the  first  appearance  of  six  silver  1884 
Trades,  together  with  a  few  dated  1885,  which  turned  up  among  the  regular 
proof  sets  for  those  years.  Evidently,  Idler  was  obliged  to  keep  the  secret 
of  the  existence  and  origin  of  those  coins,  a  pledge  which  was  faithfully 
kept  until  his  death. 

It  is  also  known  as  fact  that,  in  1884,  one  A.  M.  Smith,  author  and 
publisher  of  several  guidebooks  to  the  Philadelphia  Mint  (circa  1880's), 
visited  the  Mint  and  obtained  directly  from  the  Superintendent,  Colonel 
Archibald  Louden  Snowden,  an  all-copper  proof  set  of  that  same  year, 
which  included  the  Quarter,  Half,  both  regular  and  Trade  Dollars,  and  the 
balance  of  the  ten-piece  set  being  gold  denominations,  together  with 
both  regular  and  Trade  Dollars  of  1882,  also  in  copper.  In  return,  and  as  a 
personal  favor  to  the  Superintendent,  Smith  was  likewise  obliged  to  keep  a 
vow  of  eternal  silence,  faithfully  kept  until  his  death  some  fifty  years  later. 
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1884  TRADE  DOLLARS 


Only  a  single  pair  of  dies  was  used  for  the  coinage  of  Trade  Dollars 
during  this  year.  Date  centered,  slating  up  to  right;  digits  from  the  same 
logotype  used  on  the  Double  Eagle  dies.  Rev.  Thin  die  engraver's  scratch 
above  right  side  of  F  in  OF;  faint  crack  connects  tops  of  AM.  Edges  slightly 
beveled  rather  than  squared.  Allegedly,  ten  were  originally  struck,  al- 
though only  nine  authenticated  specimens  are  accounted  for  in  silver, 
together  with  at  least  two  -  possibly  four  -  examples  from  these  same  dies 
in  copper  (Judd-1732).  .Two  of  the  copper  pieces  have  been  silverplated, 
and  both  have  been  represented  and  offered  within  recent  history  as 
silver!  There  may  well  be  several  additional  copper  pieces  that  have  not 
been  so  treated,  but  as  none  have  been  seen  or  offered  in  the  last  two 
decades,  a  strong  possibility  exists  that  there  were  only  two  in  all,  and  the 
silverplated  pieces  may  actually  represent  altered  reappearances  of  the 
others  recorded  previously.  Weight  of  the  silver  Trades,  420  grains;  at 
least  one  of  the  copper  (silverplated)  pieces  is  approximately  forty  grains 
lighter. 

Appended  below  is  a  pedigreed  list  of  all  known  specimens  of  the 
1884's.  They  were  all  originally  ex  Mint  Superintendent,  Colonel  Archibald 
Louden  Snowden,  privately  to  his  friends  for  political  or  other  favors,  and 
probably  most  of  these  were  distributed  within  the  calendar  year  of  1884, 
or  early  1885.  Six  of  these  Trades  found  their  way  into  the  eager  hands  of 
William  Idler  in  proof  sets  which  have  long  since  been  broken  into  indi- 
vidual pieces. 


1884  Trade  Dollar,  ex  Menjour-Baldenhofer-Fairbanks-Wolfson 
(Photographs  by  the  author.) 
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1.  Adollphe  Menjou  (Numismatic  Gallery,  June  15-16,  1950,  lot  #2040, 
$765),  Parish  Baldenhofer  (Stack's,  November  11-12,  1955,  lot  #1039, 
$2,200),  The  Fairbanks  Collection  (Stack's,  December  10,  1960,  lot 
#698,  $6,500),  Samuel  W.  Wolfson  (Stack's,  May  3-4,  1963,  lot  $1541, 
$8,750);  unknown  later  owners  until  advertised  in  Coin  World,  March 
10.  1976  by  Joel  Rettew;  subsequently  consigned  to  "Quality  Sales" 
auction  (Abner  Kreisberg  and  Jerry  Cohen),  November  8-10,  1976, 
lot  #42l  $52,500. 

Identifiable  by  a  tiny  inverted  question  mark  (sans  period)  adjoining 
left  side  of  third  star,  which  resulted  from  a  piece  of  lint  adhering  to 
the  die  during  minting. 

2.  William  Forrester  Dunham  (B.  Max  Mehl,  June  3,  1941,  lot  #1150, 
$315),  Floyd  Starr;  impounded  in  his  estate  since  his  death  in  1971. 

3.  John  H  Clapp  (1942),  Louis  Eliasberg;  impounded  in  his  estate  since 
his  death  in  1976. 


4.  "Anderson-DuPont"  (Stack's,  November  11-13,  1954,  lot  #2652. 
$2,500). 

5     Amon  Carter,  Sr.,  thense  bequeathed  to  his  son,  Amon  Carter,  Jr. 

6.  Colonel  E.H.R.  Green,  B.G.  Johnson  (1942),  Jack  Roe  (B.  Max  Mehl, 
June  12,  1945,  lot  #627),  Robert  H.  Pelletreau  (Stack's,  March  6, 
1959.  lot  #1054,  $3,300);  Jerry  Cohen,  to  an  unnamed  collector,  $3,800; 
fifteen  years  later  in  the  hands  of  Stack's  at  the  bourse  of  the  1974 
ANA  convention  in  Miami,  where  this  1884  was  paired  with  an  1885 
and  sold  to  Julian  Leidman  for  $165,000;  the  duo  was  resold  at  that 
convention  to  Jim  Halperin  of  New  England  Rare  Coin  Galleries  for 
$185,000.  The  1884  was  advertised  in  the  NERCG  fixed  price  lists  of 
December.  1974,  and  February,  1975  at  $75,000;  NENA  31st  Annual 
Conference  (New  England  Rare  Coin  Auctions,  November  7-9,  1975, 
lot  #639,  $39,000),  Mulford  B.  Simons. 

7.  Fred  E.  Olsen  (B,  Max  Mehl,  November  7,  1944,  lot  #977,  $650), 
George  Sealy  Ewalt  (Stack's,  November  22-23,  1965,  lot  #42,  $3,600), 
Dr.  Calvert  L.  Emmons  (Stack's,  September  19-20,  1969,  lot  #814, 
$5,000),  unnamed  collector.  Western  Numismatics  (circa  1972, 
$16,000). 


Cleaned  and  rubbed  (by  Ewalt  or  his  secretary,  according  to  the 
description  in  Stack's  catalogue);  overall  Extremely  Fine  to  Almost 
Uncirculated. 

8.  Obtained  circa  late  1940's  by  an  unnamed  collector;  in  his  estate  after 
his  death  (Stack's  ANA  sale,  August  24-28,  1976,  lot  #723  in  a  complete 
minor  proof  set,  which  was  individually  assembled  by  the  unnamed 
collector,  $34,000  for  the  set). 
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A  masterpiei^e 
by  a  master  craftsman. 

Christian  Gobrecht  weis  truly  a  master  craftsman.  His  Gobrecht  Dollar  is 
one  of  the  most  beautiful  pieces  ever  created. 

Just  as  Gobrecht  emphasized  quality  in  his  work,  we  empheisize  quality 
when  we  offer  the  coinage  he  designed.  We  have  over  750  high  qu2ility 
Liberty  Seated  coins,  including  the  pictured  Gobrecht  Dollar,  all  valued  at 
over  $150,000. 

In  addition  to  offering  a  wide  selection  and  high  quality,  aHl  of  our 
seated  coins  are  accurately  graded  and  covered  by  our  grading  guarantee. 
This  means  that  when  you  order  from  us,  you  know  before  you  receive  the 
coin  that  it  is  projjeriy  graded. 

So  when  you're  looking  for  a  masterpiece,  look  for  our  ads  in  the 
leading  numismatic  publications.  We'll  have  the  Gobrecht  designed  coinage 
you  need  in  the  quality  you  desire. 

Steve  Ivy  Rare  Coin  Co. 

The  originator  of  the  guaranteed  grading  ayatein 
2001  Bryan  Tower  •  Saitc  2205  •  Dallas,  Tcsaa  75201 
(214)  747-9631  •  WATS:  (1)  800.527-4503 


Any  coin  purchased  from  Steve  Ivy  Rare  Coin  Co..  after  May  1. 1975.  will  adhere  to  the  standards 
of  the  ANA  Grading  Board.  If  not.  the  full  purchase  price  will  be  refunded  to  the  original 
purchaser  within  30  days  of  the  decision  by  the  Grading  Board.* 

'This  appies  to  the  grade  itself  and  not  to  the  degnes  within  that  particuhr  grade  (ie  AU(50)  us  Ch.  AU(S5)).  This  alhwt  for  legUrrxde 
differences  in  opinion  Steve  Ivv  Rare  Coin  Co  retains  the  option  of  refundng  your  money  or  replacing  with  a  ujitabk  coin. 


9.  Obtained  circa  1890's  by  an  unnanned  Chicago  collector;  thense  to  his 
descendants  until  circa  late  1960's,  when  purchased  by  Ed  Miias  of 
RARCOA;  unnamed  collector,  World-Wide,  Steve  Ivy,  Robert  Marks, 
Bowers  and  Ruddy  Galleries,  advertised  in  their  "Rare  Coin  Review 
Number15  in  1972,  for  $24,975;  unnamed  eastern  collector,  "Stanislaw 
Herstai  Collection"  (Bowers  and  Ruddy  Galleries,  February  7-9,  1974, 
lot  #734,  $30,000),  Mulford  B.  Simons-Donald  Apte  (purchased  jointly 
between  these  two  dealers);  Mulford  B.  Simons,  $32,500,  to  an  un- 
named collector  at  $42,500. 

Identifiable  by  a  streak  at  left  obverse  field,  from  knee  to  fourth 
star,  caused  by  either  a  rubber  band  or  the  seam  from  a  glassine  coin 
sleave. 

One  of  the  above  1884's  was  illustrated  in  the  catalogue  of  the  H.O. 
Granberg  collection  (B.  Max  Mehl,  July  14,  1913,  lot  #392),  but  the  pedi- 
gree cannot  be  presently  linked  to  any  of  the  above,  due  both  to  lack  of 
acceptable  photographs  and  the  fact  that  most  of  these  pieces  have  been 
either  cleaned  or  dipped  over  the  intervening  years. 

1884  TRADE  DOLLARS  (Copper:  Judd-1732) 

1.  Copper,  silverplated.  Dr.  Calvert  L.  Emmons  (Stack's,  September 
19-20,  1969,  lot  #813,  $6,000),  Winner  F.  Delp  (Stack's,  November 
17-18,  1972,  lot  #761,  $15,000),  unnamed  collector,  several  unnamed 
dealer  intermediaries,  to  Jerry  Cohen,  $37,500,  unnamed  collector, 
$42,500;  thence  consigned  by  the  latter  for  "Quality  Sales"  auction, 
November  8-10,  1976.  It  was  represented  in  each  transaction  as 
silver!  When  this  writer  was  assigned  the  task  of  cataloguing  the  piece 
for  Abner  Kreisberg  and  Jerry  Cohen,  I  removed  the  coin  from  its 
plastic  holder  for  examination.  (Apparently,  this  was  the  first  time  this 
had  been  done  in  more  than  ten  years!)  After  close  scrutiny  with  a 
glass,  I  discovered  a  thin  layer  of  silver  flaking  off  on  some  edge 
reeding,  and  underneath  was  the  clear,  unmistakable  color  of  patinated 
copper!  It  was  weighed  and  found  to  be  approximately  forty  grains 
light.  When  I  hesitatingly  related  the  distressing  news  to  Kreisberg 
and  Cohen,  I  thought  for  one  apprehensive  moment  that  they  might 
react  like  the  ancient  Greek  kings  did:  when  a  runner  carrying  mes- 
sages from  one  city  to  another  brought  good  news,  he  was  rewarded 
handsomely,  but  when  he  brought  disastrous  news  (such  as  I  had  just 
done),  he  was  instantly  put  to  death!  Fortunately,  such  was  not  to  be 
the  case  here.  When  the  shock  waves  had  subsided,  the  consignor 
was  appraised  of  the  situation  and  a  full  refund  promptly  made.  Sub- 
sequently, restitution  was  made  to  each  of  the  succeeding  dealers  and 
collectors  who  had  owned  the  coin  over  a  period  stretching  nearly 
ten  years  past. 

Identifiable  by  obverse  edge  nicks  left  of  sixth  star  and  above  junction 
of  hair  and  diadem;  other  tiny  rim  abrasions  elsewhere.  Dullish 
surfaces  from  having  been  cleaned  repeatedly,  and  burnished  heavily 
enough  to  show  wear  on  uppermost  portions  of  the  devices;  tiny  dark 
spot  on  left  edge  of  eagle's  wing,  directly  below  TE;  overall  Extremely 
Fine  to  Almost  Uncirculated. 
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!^°PPer,  silverplated.  Abner  Kreisberg  -  Hans  M.  F.  Schulman 
Waldorf"  auction,  May  20-21,  1966,  lot  #1302,  $2,235,  unnamed 
collector;  in  his  estate  after  his  death  (Superior  Stamp  and  Coin  Gal- 
leries' ANA  sale,  August  19-23,  1975,  lot  #1218,  withdrawn), Bowers  & 
Ruddy  Galleries  (Privately  obtained,  in  Spring,  1977);  in  their  hands  as 
of  this  writing. 

Identifiable  by  a  small  edge  nick  between  first  and  second  stars,  also 
by  a  pinpoint  copper  stain  in  field  right  of  date. 

3.  Copper;  possibly  the  same  as  #1  or  #2  before  plating.  Mint  Super- 
intendent, Colonel  Archibald  Louden  Snowden,  in  1884,  in  a  complete 
copper  proof  set  of  the  year,  directly  to  A.  M.  Smith  (H.  M.  Bolender, 
February  3,  1936,  lot  #25,  $35). 

4.  Copper;  possibly  the  same  as  #1  or  #2  before  plating.  Seen  by  Walter 
Breen,  circa  1958.  Apparently,  not  the  same  piece  as  the  A.  M.  Smith 
example,  as  Bolender  told  Breen  that  the  set  remained  intact. 

1885  TRADE  DOLLARS 

As  with  the  1884's,  only  a  single  pair  of  dies  used  for  the  coinage  of 
Trade  Dollars  during  this  year.  Date  level  slightly  above  center;  digits  from 
the  same  logotype  used  on  the  Double  Eagle  dies.  Rev.  presumably  from 
the  identical  1884  die,  but  none  are  presently  available  for  examination  to 
either  confirm  or  deny  this.  Edges  presumably  beveled,  rather  than 
squared,  also  as  on  the  1884's.  Allegedly,  five  were  originally  struck  in 
silver,  and  all  are  accounted  for  below.  None  are  known  in  any  other 
metals,  although  conceivably  some  may  exist  in  aluminum,  as  all  other 
denominations  of  the  year  were  struck  in  that  metal. 

Appended  below  is  a  pedigreed  list  of  all  known  specimens  of  the 
1885's.  As  with  the  1884's,  they  were  all  originally  ex  Mint  Superintendent, 
Colonel  Archibald  Louden  Snowden.  privately.  Several  of  these  Trades 
were  also  in  the  estate  of  William  Idler,  which  yielded  the  half-dozen 
1884's,  and  likewise  were  in  proof  sets,  all  of  which  were  promptly  broken. 

1.  Adolphe  Menjou  (Numismatic  Gallery.  June  15-16,  1950,  lot  #2041, 
$1,350),  Parish  Baldenhofer  (Stack's,  November  11-12,  1955,  lot  #1040, 
$5,000);  fifteen  years  later  in  the  hands  of  Stack's  at  the  bourse  of  the 
1974  ANA  convention  in  Miami,  where  this  1885  was  paired  with  an 
1884  and  sold  to  Jim  Halperin  of  New  England  Rare  Coin  Galleries  for 
$185,000.  At  that  convention,  Walter  Breen  personally  witnessed  the 
incredible  offer  of  $250,000  for  this  1885  from  a  former  representative 
of  First  Coinvestors,  Inc..  which  was  summarily  refused  by  NERCG  (!); 
advertised  for  sale  by  that  firm  in  Coin  World,  March  30,  1977, 
$165,000. 

2.  Obtained  circa  early  1920's  by  an  unnamed  collector,  William  Cutler 
Atwater  (B.  Max  Mehl.  June  11,  1946,  lot  #378,  $1,450),  Mrs.  R. 
Henry  Norweb. 
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3.  John  H.  Clapp  (1942),  Louis  Eliasberg;  impounded  in  his  estate  since 
his  death  in  1976. 

4.  Fred  E.  Olsen  (B.  Max  Mehl,  Novennber  7,  1944,  lot  #1767,  $1,150), 
George  Sealy  Ewalt  (Stack's,  November  22-23,  1965,  lot  #43,  $11,000), 
Leo  Young. 

Harshly  cleaned  (probably  by  Ewalt  or  his  secretary),  and  shows  severe 
hairlines;  dark  carbon  spots  on  the  denticles  around  the  obverse 
periphery. 

5.  Colonel  E.  H.  R.  Green,  B.  G.  Johnson  (1942),  Jack  Roe  (B.  Max  Mehl, 
June  12,  1945,  lot  #628,  $  ),  Amon  Carter,  Sr.,  thence  bequeathed 
to  his  son,  Amon  Carter,  Jr. 

One  of  the  above  1885's  was  illustrated  in  the  catalogue  of  the  H.  O. 
Granberg  collection  (B.  Max  Mehl,  July  14,  1913,  lot  #393),  but  the  pedi- 
gree cannot  be  presently  linked  to  any  of  the  above,  due  both  to  lack  of  ac- 
ceptable photographs  ani  the  fact  that  most  of  these  pieces  have  been 
either  cleaned  or  dipped  over  the  intervening  years. 

It  should  also  be  noted  that  H.  O.  Granberg  owned  another  set  of  the 
1884  and  1885  Trade  Dollars,  as  they  were  loaned  by  him  for  the  American 
Numismatic  Society  Exhibition  in  1914  and  are  listed  (but  not  illustrated) 
in  that  catalogue. 

***** 

This  writer  would  very  much  appreciate  being  informed  of  any  omis- 
sions or  errors  from  this  census  of  1884  and  1885  Trade  Dollars,  especially 
with  regard  to  earlier  auction  sales  records  and  any  subsequent  owners. 
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HELLO!  This  is  my  Third  ad  in  the  Gobrecht  Journal.  I  hope  it  is 
as  successful  as  the  last  two  ads.  If  you  do  not  see  items  you  need, 
please  let  me  know.  Maybe  I  can  find  them  for  you. 

I  use  the  following  abbreviations:  WR  =  Weak  Reverse, 

Lt.  Sc.  =  light  scratch.  5  LIB  =  5  letters  of  LIBERTY.  6  LIB  =  6  letters 

of  LIBERTY. 

The  following  coins  are  for  sale  or  trade: 


HALF  DIMES 

n AL V  to 

50 

1853-ONA  G-6 

$OU 

1853-0  N.A.  VG-8.. 

100 

1  \jO 

1868  VF-35  Lt.  Sc 

.60 

Iftdft  Al  i-(^n 

I/O 

1 00  1  Ar-HO   

1  R^'X  \/F  90 

DIMES 

1853  XF-40  CLND 

100 

1o4U  urap.  Au-j 

10 

1  ftRft  Y  F  AH 

^  o"7n           Q  \A/D 

1879  Vvj-o  W  n 

1  R^R  A 1  1-^*^ 

ACion           ^ /I  \A/D 

1880  VG- lU  Wn  .  .  . 

1       n  \/F  9n 

9n 

1 RRO  n  R  1  ♦ 

1  OOZ  La-D  Ll.  oC    .  . 

9«^ 

■iRRO  All  t^t^PI  Mn 

99c; 

1862  UNC-60 

650 

QUARTERS 

1  ftKT  vn.i n  -4- 

1839  VG-8  .... 

1  ftRT  Q  \/F  '^R 
lODJ-o  vr-oo    .  .  . 

90 

1o4U-U  urap,. 

1  o 

1864  F-10 

32 

1842-U  b.U.r- lU  . 

. 

1867  XF-40 

125 

1851-0  F-10   

180 

1870-CC  VG-8 

1855VF-20  .... 

18 

5  LIB  

325 

1857  XF-40  .... 

32 

1871-CCG-4  ... 

40 

1858VF-30 

18 

1873  Arrs.  VG-10 

.  20 

1858AU-50 

65 

1874  XF-45 

135 

1859AU-55  

100 

1878-CCGood  .. 

.130 

1860-S  VG-10 

1881  G-6   

90 

5  LIB  

135 

1883  AU-55 

275 

1874  VG-8  WR  .  . 

.  18 

1884  VF-35 

245 

1885  F-10    6  LIB 

.  .75 

1884AU-50 

300 

1890  AG-4   

25 

1889  XF-40 

175 

1890  VG-8  WR  . 

.  .40 

I  would  like  to  purchase  or  trade  for  any  of  the  following  items: 

Dimes:  1860-0,  1863,  1867  QUARTERS:  1870-CC,  1873-CC,  1884 
DOLLARS:  1851,  1852,  1854,  1858,  1871-CC,  1873-CC.     Thank  you 

DWIGHT  W.  BERGER 
Telephone:  81 5-459-8520  (Days)  Box  331 

Telephone:  815-459-8652  (Eves)  Crystal  Lake,  Illinois  60014 
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AN  AUCTION  COMPARISON 
BETWEEN  THE  1875-CC  AND  1878-S  QUARTERS 

by 

Eddie  Randell 

Back  in  1963  when  I  started  to  collect  coins,  I  sent  for  the  old  Bowers 
&  Ruddy  Investors'  Report.  In  the  Report  there  was  an  interesting  article 
as  to  the  scarcity  of  the  1875-00  and  1878-8  quarters.  Back  then  I  really 
couldn't  have  cared  less  about  the  "older  coins"  because  I  would  rather  buy 
a  roll  of  1960-D  Sm.  Dt.  cents  for  $18.00.  Ugh  .  .  . 

Through  the  years  I  never  really  forgot  that  article.  At  all  the  major 
conventions  in  my  area  I  would  ask  the  dealers  if  they  had  an  1875-00 
quarter  for  sale  in  any  grade.  The  answer  was  always  the  same:  "No." 
My  next  question  was,  "Have  you  ever  had  one  in  stock?"  Most  dealers 
would  then  look  into  the  Red  Book  and  say  that  it  looks  kind  of  common, 
but  still  couldn't  remember  having  one  in  stock  in  recent  times.  On  oc- 
casion one  would  say,  "But  I  have  an  1878-S  in  stock."  Then  it  would  be  my 
turn  to  say,  "No,  thanks." 

In  1965  I  started  to  receive  major  auction  catalogs  from  such  numis- 
matic forms  as  Stack's,  French's,  Paramount,  Shulman,  Bowers  &  Ruddy, 
Kosoff,  Harmer  Rooke,  Peters,  Merkin,  New  Netherlands,  Quality  Sales, 
and  Superior.  An  occasional  1875-00  would  show  up  in  these  catalogs, 
but  I  was  never  the  recipient  of  these  pieces.  The  reason  is,  I'm  a  "sleeper 
bidder."  I  would  always  bid  low  and  hope  to  get  an  occasional  piece  at  a 
"sleeper  price. " 

In  1975  a  major  dealer  had  a  VG  1875-00  quarter  in  his  fixed  price 
list.  I  sent  out  the  check  and,  lo  and  behold,  a  few  days  later  I  received  this 
piece.  Needless  to  say,  this  was  the  first  one  I  was  able  to  buy  in  about 
twelve  years  of  searching. 

After  receiving  my  1875-00  I  decided  to  go  through  about  500  catalogs 
and  major  price  listings.  The  results  were  quite  astounding.  The  1875-00 
showed  up  15  times  in  all  grades  while  the  1878-S  was  listed  55  times  in 
all  grades.  Quite  interesting,  because  the  mintages  are  the  same  and 
the  1878-S  has  always  been  priced  way  above  the  1875-00.  The  actual 
breakdown  was  8  Oircs.  &  7  Uncs.  for  the  1875-00  and  37  Oircs.  &  18  Lines, 
for  the  1878-S. 

A  selection  of  prices  realized  at  auction  for  these  two  dates  in  recent 
vears  is  Given  below. 

For  the  1875-CC  quarter 

1.  Stack's,  April  10,  1969  UNO  $425. 

2.  Lester  Merkin,  Oct.  4,  1969  UNO  $170. 

3.  Stack's,  April  2,  1970  BU  $300. 

4.  RAROOA,  ANA  Sale  Aug.  1970  BU  $235. 

5.  Stack's,  May  6,  1971  AU  $120. 

6.  Stack's,  March  2,  1973  XF  $125. 

7.  Superior,  Oct.  1,  1973  BU  $310. 

8.  Shulman,  Dec.  10,  1973  UNO  $300. 

9.  Stack's,  March  14,  1975  UNO  $1000. 
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For  the  1878-S  quarter: 


1.  RARCOA,  March  4,  1967  AU$275. 

2.  RARCOA,  July  22,  1967  UNC  $300. 

3.  Lester  Merkin,  Sept.  20,  1967  UNC  $675. 

4.  Stack's,  April  10,  1969  AU  $450. 

5.  Lester  Merkin,  Oct.  4,  1969  GEM  UNC  $700. 

6.  Mayflower,  Nov.  8,  1969  BU  $520. 

7.  Stack's,  April  2,  1970  BU  $635. 

8.  Lester  Merkin,  April  17,  1970  UNC  $650. 

9.  Bowers  &  Ruddy,  May  19,  1972  VF-XF  $250. 

10.  Lester  Merkin,  June  24,  1972  UNC  $600. 

11.  Parannount,  ANA  Sale  1972,  XF$280. 

12.  Superior,  Oct.  1,  1973  XF+ $500. 

13.  Kagin's,  Nov.  2,  1973XF  $450. 

14.  Stack's,  Dec.  6,  1973  BU  $725. 

15.  Shulman,  Dec.  10,  1973  UNC$600. 

16.  Stack's,  March  8,  1974  BU  $2100. 

17.  Bowers  &  Ruddy,  Jan.  30,  1975  XF  $280. 

18.  Stack's,  Feb.  7,  1975  XF  $300. 

19.  Stack's,  March  14,  1975  UNC  $1700. 

20.  Paramount,  May  2,  1975  UNC  $800. 

21 .  Stack's,  May  30,  1975  UNC  $1500. 

This  article  was  actually  written  in  December,  1975,  but  was  never 
published.  When  I  joined  LSCC  last  year  I  dug  this  research  out  of  my  files 
and  thought  it  might  be  interesting  to  some  of  the  members.  Since  this 
was  written,  a  few  1875-CC quarters  have  been  advertised  by  our  members, 
and  a  couple  have  appeared  at  auction.  Notably,  Quality  Sales  last  fall  had 
an  UNC  that  sold  for  $2400,  and  later,  Joe  Flynn  had  one  for  $3200. 


WANTED 

Counterstamps,  Box  Dollars,  Elongateds, 
Love  Tokens  and  related  Items 
made  on 
CARSON  CITY  COINS 
(Please,  no  other  mints) 
HAL  V.  DUNN 
ANALM-946  LSCC  313 

P.O.  Box  114  •  Carson  City,  Nevada  89701 


LIBERTY  SEATED 
HALF  DOLLARS 


1840VF-25   $25.00 

1841-0  Abt.  Fine  nice  16.00 

1845  Very  Fine  -35   49.00 

1856-S  nodrap.  VG-F  .  .  .  .20.00 

1859-S  Very  Gooci-8  15.00 

1872-Shigh  8  VF-30   27.50 

1876  Fine-12  14.00 


1841  VF-35  + nice   $59.00 

1843-0  Abt.  Fine   15.00 

1854-0  arrows  VG-10  12.50 

1857-S  medium  S  AF  30.00 

1871-S  AF  cleaned  12.00 

1875-S  Very  Good-8   8.00 

1878  Very  Good-10  9.00 


1845  VF-30  reeding  on  edge  has  been  removed   $35.00 

1853-0  A  &  R  no  drapery  (Beistle  #4D)  Abt.  Fine  nice  39.00 

1860-  S  large  S  VF-35 -I-  exceptionally  nice  toning  45.00 

1861-  S  Fine  obverse,  XF  reverse,  no  defects  17.50 

1 861 -S  VF-35 -I-  interesting  shattered-die  reverse   40.00 

1866-S  no  motto,  VG-10,  edge  nick  3  o'clock  obverse  45.00 

1873  arrows,  scarce  quadruple  stripe  shield,  Fine-12  69.00 


Conservative  grading:  10-day  return  privilege;  Postpaid 

Wanted:  Well-struck,  nicely  toned  VF-XF  halves:  1842-0  LD, 

1844-0,  1850-0,  1861-0,  1866-P&S  motto,  &  1870-S 

DAVID  A.  BRASE,  Ph.  D.  Eastern  Virginia  Medical  School 

P.O.  Box  1980  Norfolk,  Virginia  23501 


LSCC  Annual  Meeting 

The  Fourth  Annual  Meeting  of  LSCC  will  be  held  in  conjunction  with  the 
86th  Anniversary  Convention  of  the  American  Numismatic  Association. 
The  convention  will  be  held  at  the  Marriott  Hotel  in  Atlanta,  Georgia 
from  August  23-28,  1977.  The  club  meeting  will  be  in  the  TARA  3  Ballroom 
at  the  Marriott  Hotel  on  Friday,  August  26,  1977  at  2  PM.  Please  try  to 
attend.  There  will  be  an  announcement  of  the  results  of  this  year's  election 
of  Officers,  a  short  business  meeting  and  an  opportunity  for  members  to 
exchange  ideas  and  stories  about  Seated  coins.  If  the  arrangements  can 
be  made  I  will  show  some  more  of  my  slides  of  Seated  coins  after  the 
meeting.  We  wish  to  give  individual  members  an  opportunity  to  express 
their  ideas  about  the  club  activities  but  we  would  also  like  the  business 
meeting  to  move  along  without  getting  bogged  down  in  details.  We  there- 
fore ask  that  any  resolution  or  ammendments  to  the  club  constitution 
requiring  a  vote  of  the  numbers  be  submitted  to  the  Secretary,  Mel  Hatfield 
in  writing  by  August  1 ,  1977.  See  you  in  Atlanta. 
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John  McCloskey 
President,  LSCC 


Odd  Rarities  in  the  Seated  Quarter  Series 

by 

Kamal  M.  Ahwash 


In  the  Seated  Quarter  series  there  are  some  great  rarities  created  by 
recut  dates,  overdates,  mint  marks  size  differences  and  others  caused  by 
just  plain  low  mintage.  In  this  article  I  would  like  to  discuss  a  few  oddities 
that  are  not  only  rare  but  interesting  because  of  their  very  nature.  First 
there  are  the  1854-0  Large  0  and  'Huge 0  varieties.  The  Large  0  is  not 
rare  in  circulated  grades  but  is  considered  quite  scarce  in  nice  Uncirculated 
condition.  The  Huge  o  variety  however  is  considered  quite  scarce  in  any 
grade  to  say  the  least.  The  discovery  piece  was  in  a  private  sale  by  New 
Netherlands.  The  first  auctioned  piece  was  in  the  Gilhousen  Sale,  lot 
#647,  and  brought  $350  in  Good.  Several  others  have  appeared  in  recent 
auctions  in  grades  from  Good  to  Fine.  The  best  specimen  that  I  have  ever 
seen  or  heard  of  is  an  XF  which  I  sold  to  a  Southwestern  collector.  Scott's 
lists  aSmall  o  variety  which  I  have  never  seen.  Frankly  I  do  not  believe  this 
variety  exists.  The  cataloguer  who  gave  this  description  may  have  mistaken- 
ly listed  the  Large  0  as  a  Small  o  simply  because  it  apeared  smaller  than  the 
Huge  O. 


1854-0 


1854-0 
Huge  O 


Next  we  have  pictured  the  obverse  of  an  1854  With  Arrows  piece.  This 
specimen  has  part  of  the  drapery  under  the  arm  missing.  I  believe  this  is 
the  result  of  over  polishing  of  the  dies  in  this  particular  area.  1' ve  seen  only 
a  few  of  this  particular  die  state.  Some  other  Seated  Quarter  rarities  are 
the  1856-S  Large  S  over  Small  s,  1848  double  date,  1873  open  and  closed 
3's,  etc.  Perhaps  I  will  discuss  these  in  a  future  article. 


The  Gobrecht  Journal  has  now  completed  three  years  of  publication  and 
I  am  pleased  to  announce  that  it  has  continued  to  grow  in  circulation  and 
size.  The  current  issue  is  the  largest  to  date  and  we  hope  for  continued 
growth  in  quality  and  quantity  of  material  in  future  issues.  We  will  end  the 
club  year  with  a  small  surplus  in  the  club  treasury  and  in  spite  of  increased 
costs  in  printing  and  postage,  we  expect  to  maintain  the  current  member- 
ship rate  at  '$  5  per  year  and  the  advertising  rate  at  $20  per  page. 

In  the  two  years  that  I  have  been  President  of  LSCC  I  have  become 
convinced  that  the  Gobrecht  Journal  can  play  a  significant  role  in  the  study 
of  Liberty  Seated  coins.  We  all  have  special  dates  or  varieties  that  we 
search  for  at  shows  and  conventions  and  after  a  while  we  gain  knowledge 
from  our  experiences  that  few  others  possess..  Sharing  this  knowledge 
in  the  Journal  with  other  LSCC  members  can  give  us  all  a  better  under- 
standing of  the  Seated  coin  series. 
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A  Double  Die  1853-0  Half  Dollar? 
by 

Jim  Sneli 


I  wish  to  share  information  about  a  recent  acquisition  with  the  other 
members  of  LSCC.  At  a  recent  major  coin  show  in  New  York  I  purchased 
an  1853-0  Arrows  &  Rays  Half  Dollar  struck,  apparently,  from  a  doubled 
obverse  die.  The  characteristics  of  this  coin  are  as  follows: 

Obverse  (1)  Small  stars  struck  over  larger  stars,  with  the  large  stars 
still  showing  relatively  sharp  definition  all  around,  giving  the  appearance 
of  a  pyramid.  All  points  of  the  small  stars  line  up  with  those  of  the  laraer 
stars.  (2)  The  entire  figure  of  Miss  Liberty  is  sharply  doubled,  with  an 
especially  strong  doubling  of  the  face  and  upper  portion  of  the  head. 

As  with  the  stars,  the  figure  is  doubled  around  its  entire  perimeter,  not  just 
in  one  direction  as  would  be  the  case  if  this  variety  were  the  result  of  a  die 
shift  or  some  striking  error.  (3)  The  date  is  doubled  to  the  left  of  the  ori- 
ginal digits,  with  the  last  digit  showing  the  strongest  doubling  effect. 
(4)  The  right  arrow  is  doubled  around  its  entire  perimeter. 
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Reverse  (1)  All  letters  are  doubled  from  the  second  T  in  STATES 
through  OF  AMERICA  as  well  as  HALF  DOL  and  even  the  period.  (2) 
There  are  rays  visible  between  the  left  wing  and  the  body  of  the  eagle  and 
also  between  the  left  claw  and  the  body.  (3)  All  three  arrow  heads  and 
some  of  the  rays  are  likewise  doubled  around  their  perimeter. 


It  is  worth  noting  that  this  reverse  die  was  listed  for  an  1853  Phila- 
delphia half  doJlar;by  Frank  Spadone  in  his  text  "Major  Variety  &  Oddity 
Guide  of  United  Stales  Coins."  Hopefully,  other  similar  varieties  can  be 
found  throughout  the  Liberty  Seated  Series.  But  we  can  accomplish  this 
only  if  we  look  at  each  coin  we  see  as  intensely  as  time  will  allow.  If  new 
varieties  are  found,  they  should  be  shared  with  other  LSCC  members  and 
then  the  general  collecting  public  to  provide  information  to  those  who  are 
interested  and  to  instill  greater  interest  in  the  Liberty  Seated  coins.  We 
can  all  benefit  from  such  publicity. 

The  two  photos  of  the  obverse  of  the  1853-0  Half  were  taken  by  M.B. 
Simons  Ltd. 


Essex  offers 
Liberty  Seated  and 
other  fine  U.S.  coins. 


Write  lor  our  priced  catalogue 

Essex  Numismatic  Properties,  Inc. 

Phoebe  Hart  House/The  Hill,  Portsmouth,  New  Hampshire  03801 
Tel.  603/436-7974  /  Telex  94-3402 
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ORDER  YOUR  COPY 


OF  THE 


A.N.A.  AUCTION 


CATALOG  NOW!! 

Atlanta,  Georgia  August  23-27, 1977 

5  Books  in  one  containing  over  4,000  lots! 

'THE  SOMETHING  FOR  EVERYONE  SALE" 
CATALOGS  $5.00  each 

Catalogs  will  be  delivered  by  mid-July, 
(includes  The  Prices  Realized) 

KAGIN'S  NUMISMATIC  AUCTIONS,  Inc. 

Phone:  (515)  243-0129 
Suite  600-608  Capital  City  Bank  Building 
Des  Moines,  Iowa  50309 


KAM'S  KORNER 
by 

Kamal  M.  Ahwash 
ANA-ANS-ASA-LSCC 

A  question  and  answer  service  on  Liberty  Seated  coins.  Please  address  all 
questions  to:  Kam's  Korner,  c/o  Gobrecht  Journal,  5718  King  Arthur  Dr. 
Kettering,  Ohio  45429 

Q.  Both  of  my  1875-S  dimes  are  slightly  concave.  Is  this  typical?  Any  idea 
what  caused  this?  LR. 

A.  If  they  are  concave  on  one  side,  they  must 
be  convex  on  the  other  side.  Sounds 
like  someone  took  a  round  object  and  hit 
the  coins  in  the  center,  either  to  take 
out  a  ding  or  a  bend.  I'm  sure  they 
didn't  come  from  the  mint  that  way 
and  it  is  certainly  not  typical. 

Q.  How  many  business  strikes  of  the  1863,  1864, 
1865,  1866,  and  1867  dimes  do  you 
estimate  still  exist  in  all  grades?  LR. 

A.  As  a  guess  I  would  estimate  --1863,  75  pieces;  1864,  75  pieces;  1865,  50 
pieces;  1866,  50  pieces;  1867,  30  pieces. 

Q.  Price  guides  rate  the  1860-0  dime  the  most  expensive  of  all  seated 
dimes.  Mintage  figures  and  availability  seem  to  indicate  that  it 
is  not  any  rarer  than  several  other  dates  in  this  series.  Can  you 
explain?  LR. 

A.  According  to  my  personal  evaluation  the  1860-0  should  rank  second  in 
price  in  circulated  grades  to  the  1874-CC.  In  UNC  however  there 
are  only  3  known  of  the  1860-0,  4  known  of  the  1874-CC.  As  for 
mintage,  I  don't  believe  that  40,000  pieces  of  the  1860-0  were 
ever  released.  Of  those  that  were  released,  many  were  probably 
lost  and/or  melted  during  the  Civil  War  years.  Concerning 
availability,  there  is  only  one  coin  in  the  dime  series  that  I  have 
not  owned,  the  1873-CC  No  Arrows  which  is  unique  in  the  Elias- 
berg  collection.  In  circulated  grades  I  have  owned  fewer  of  the 
1867  (at  one  time)  than  the  1874-CC,  1860-0  or  any  other  date. 
However  I  have  found  more  of  the  early  Carson  City  and  San 
Francisco  dates  in  VF  to  XF  than  I  have  of  the  1860-0. 

Q.  In  both  mintage  figures  and  availability  the  1889-S  dime  appears 
to  be  a  common  da'e.  Why  is  it  priced  so  high?  LR. 

A.  Frankly  I  don 't  think  it  is  priced  that  high.  In  higher  grades  it  is  quite 
difficult  to  find.  They  were  flatly  struck  and  wore  down  quickly. 
I  also  feel  that  many  of  these  were  melted.  I  do  know  that  a  fully 
struck,  full  head  speciman  is  no  less  than  an  R-7. 
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MAIL  BID  SALE  #1  ~~  '  ~" 

Coin  World  rules,  no  deposit,  closes  Aug.  1,  1977.  Money  refunded  if 
not  completely  satisfied.  Payment  in  US  Dollars.  Personal  checks  OK  for 
LSCC  members.  Postage  added  at  25C/coin,  $1.00  minimum.  Sent  first 
class  AIR,  DOUBLE  REGISTERED. 


Lot  #  Description 

1.  5C-1853  Arrows,  VF 

2.  5C- 1858-0,  F-H  ,  bent 

3.  IOC  -  1849-0,  XF,  nice 

4.  IOC  -  1875-CC,  In  Wreath  VG 

5.  10C-1877-CC,  F/VG 

6.  IOC  -  1885  ,  VF  + 

7.  IOC  -  1887-S,  AU,  Nice 

8.  10C.  1888-S,VF 

9.  10C-1889-S,  F-^ 

10.  25C  -  1842-0,  LD,  Abt  VF 

11.  25C  -  1853,  A&R,  Nice  VF 

12.  25C-  1854,  VF+  small 

Obv.  Scr. 

13.  25C-1854,  VF  + 

14.  25C  -  1854,  XF,  All  stars  sep. 

15.  25C-  1855-S,  VF 

16.  25C-  1856,  XF 

17.  25C  1857-0,  VG 

18.  25C  -  1858,  XF,  Full  stars 

19.  25C  -  1859,  XF,  Nice 

20.  25C.1860,  VF  + 

21.  25C  -  1860-0  XF,  Nice 

22.  25C- 1861,  XF 

23.  25C-1871,  VF/XF,  Nice 

24.  25C  -  1875,  AU,  Full  stars. 

Luster 

25.  25C  -  1878-S,  G/AG,  Strong  S 

26.  25C  -  1891-S,  VG  ^ 

27.  50C  -  1853,  A&R,  VF,  lite 

Obv.  scratches 

28.  50C  -  1854,  VG  ^ 

29.  50C  -  1854-0,  VG  +  /  F^- 
30.  50C-1858    ,VF  + 

31.  50C  -  1858-0,  XF 

32.  50C  -  1858-S,  G  (Medium  S) 

33.  50C  -  1858-S,  VG  +  (Large  S) 

BILL  FRANKLIN 
179  Gloucester  Rd. 
9/F  Goshen  Mansion 
Wanchai,  Hong  Kong,  B.C.C. 


Lot  #  Description 

34.  50C  -  1858-S,  XF,  small  obv. 

scratch 

35.  50C  -  1859-S,  G/VG,  Dark 
36  .50C  -  1860-S,  VG  (Large  S) 

37.  50C  -  1860-S,  XF  (Small  S) 

38.  50C-1861-S 

39.  50C-1861-S 


40 

41.  50C 

42.  50C 

43.  50C 

44.  50C 
45. 50C 


edge  bump 
50C.1862-S 

1862-  S 

1863-  S 
1863-S 
1863-S 
1863-S 


edge  nick 

46.  50C  -  1864-S 

47.  50C  -  1865-S 


48.  50C 

49.  50C 

50.  50C 

51.  50C 

scratch 

52.  50C  - 1867 

53.  50C  - 1868 


1866-S 

1866-  S 

1867-  S 
1867-S 


S 
S 
(S 
S 


VG/F^  Dark 
XF,  small  Obv. 


F (Large  S) 
F+  (Small  S) 
F-H 
VF 

VF-H 

XF  -t-  Small  obv 

About  F 

F  + 

Nice  VF 
NiceXF 
VF 

XF,  Small  Rev. 

NiceXF 
Nice  VF-t- 
mall  S) 
NiceXF  + 
VF 
XF 

Nice  XF-H 


54.  50C  - 1869 

55.  50C  -  1870-S 

56.  50C  -  1870-S 

57.  50C  -  1870-S 

58.  50C  -  1871  ,  G  + 

59.  50C  -  1871-S,  Nice  F 

60.  50C-  1871-S,  Nice  VF 

61.  50C  -  1871-S,  Nice  XF 

62.  50C  -  1872-S,  Nice  VF 

63.  50C  -  1877-S,  VG  (Very 

Small  S) 

LIFE  MEMBER  ANA  #2044 
LSCC  #085 

Hong  Kong  Numismatic  Society 
#112 
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Q.  Can  you  indicate  how  you  arrive  at  the  figure  50-75  known  in  all  grades 
for  the  1871-CC  dime?  I've  seen  conflicting  figures.  In  Joel 
Rettew's  Spring  1976  Catalogue  he  states  that  about  15  are  known 
in  all  grades.  ALM. 

A.  Frankly  I  don't  know  where  Mr.  Rettew  got  his  figure.  I  arrived  at 
my  figures  by  considering  the  number  that  I  have  owned  and  by 
estimating  the  number  of  times  that  I '  ve  seen  specimens  listed  in 
catalogues  and  ads.  I  really  \think  its  closer  to  an  R-6  (20-30 
known)  in  all  grades,  but  to  be  on  the  outside  I  stated  in  Kam's 
Korner  Issue  #7  that  there  were  approximately  50-75  in  existance. 

Q-  What  is  your  estimate  of  the  mintage  of  1856  Large  Date  dimes?  I 
have  seen  numbers  of  30,000  to  150,000  quoted,  yet  they  seem 
plentiful  enough.  If  even  the  higher  figure  is  correct,  why  is  the 
price  differential  between  the  Large  Date  and  the  Small  Date  so 
small?  GAG 

A-  On  March  3,  1856  the  initial  delivery  of  150,000  dimes  was  made. 
There  very  well  could  have  been  some  small  dates  included  in 
this  shipment.  As  for  price,  the  Large  Date  is  certainly  much 
rarer  then  the  Small  date  and  the  price  should  be  at  least  twice 
that  of  the  Small  Date. 

Q-  What  is  your  estimate  of  the  mintage  of  1853  NA  dimes?  I  have  seen 
estimates  of  95,000  and  135,000.  GAG 

A.  My    references  show  95,000. 

Q.  What  is  the  current  status  of  your  book  on  Liberty  Seated  Dimes  and 
Half  Dimes?  GAG 

A.  The  release  date  for  my  book  on  Liberty  Seated  Dimes  in  June  1977. 
The  reprint  of  the  Half  Dime  book  by  Valentine  with  additional 
material  by  Breen,  Neil,  Newlin,  Davis  and  myself  is  available 
now  through  most  stores.that  handle  supplies  at  $25  per  copy. 

Q-  You  have  previously  given  your  estimate  as  to  the  number  of  1870-CC 
half  dollars  known  to  exist.  Realizing  of  course  that  the  early 
Carson  City  half  dollars  were  struck  in  vast  quantities  when  com- 
pared to  dimes  and  quarters,  the  question  still  arises  in  my  mind 
as  to  numbers  known  to  exist.  What  are  your  estimates  for  the 
1871-CC,  1872-CC,  1873-CC  NA,  1873-WA  and  1874-CC  ?  HVD. 

A.  I  would  think  the  followina  figures  would  be  rough  estimates- 

1871-  CC  75-100     1873-CC  N  A  50-75 

1 872-  CC  1 00-  +      1 873-CC  WA  50-75 

1874-CC  75-100 
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Q-  Although  the  subject  of  Liberty  Seated  Dollars  has  been  touched  upon 
in  the  most  recent  issue  of  the  Journal,  no  actual  figures  for 
pieces  known  to  exist  are  given  for  the  Carson  City  pieces.  What 
are  your  estimates  for  1870-CC,  1871-CC,  1872-CC  and  1873  CC? 
I  included  the  1870-CC  even  though  it  must  have  a  low  R  factor, 
notwithstanding  the  small  mintage  of  12462.  What  is  your  opinion 
as  to  why  so  many  exist,  especially  when  viewed  from  the  stand- 
point that  there  are  rarer  pieces  from  other  mints  with  much 
larger  mintage  figures?  HVD 

A.  I  would  think  the  following  figures  would  be  rough  estimates  for 
pieces  in  existance: 

1 870-  CC  50-up  1 872-CC  20-30 

1871-  CC  10-20  1873-CC  5-10 

The  1870-CC  dollar  is  much  more  common  than  the  mintage  figures 
indicate.  I  feel  that  many  of  these  dollars  were  saved  because  they 
were  the  first  large  silver  coins  from  the  Carson  City  mint. 

Q.  Why  is  the  1855-S  half  dollar  so  difficult  to  locate  in  any  grade  and  the 
1870-CC  and  1878-CC  halves  difficult  in  upper  grades?  JA. 

A.  The  1855-S  is  difficult  because  it  is  a  low  mintage  coin  (129,950) 
for  one  thing  and  it  is  in  demand  by  quite  a  few  collectors  for 
another.  However,  when  I  was  dealing  in  halves  I  had  no  trouble 
stocking  the  1855-S,  not  in  abundance  hut  was  still  able  to  find 
them  from  time  to  time.  I  couldn't  possibly  put  the  1855-S  in  the 
same  category  as  the  1870-CC  or  the  1878-CC,  both  of  which  I 
consider  much  rarer  than  the  1855-S,  in  any  grade.  Not  that  any 
of  these  dates  are  common  but  I  feel  that  the  1855-S  comes  up 
about  twice  as  often  as  the  other  two  dates. 

Q.  It  appears  to  me  that  the  present  grading  standards  place  emphasis 
on  the  amount  of  "LIBERTY"  showing  while  a  large  number  of 
coins  advertised  contain  phrases  such  as  "FULL  LIBERTY"-  VG- 
10".  Is  it  possible  that  Photograde  and  B&D  place  more  emphasis 
on  this  part  of  the  coin  than  they  should?  JA. 

A.  Certainly  not,  if  the  LIBERTY  on  the  banner  over  the  shield  is  worn 
down,  so  is  the  rest  of  the  coin.  These  letters  are  incused  and  it 
takes  quite  a  bit  of  circulation  to  wear  them  down.  Of  course 
exceptions  must  be  made  for  certain  dates  that  were  weakly 
struck.  Three  letters  of  LIBERTY  is  not  the  only  criterion  for  a  VG 
however.  A  piece  must  also  have  a  full  rim,  some  detail  in  the 
Liberty's  gown,  lines  in  the  shield  and  fully  outlined  stars.  I 
would  sum  up  by  sayting  that  if  a  coin  does  not  have  three  letters 
of  LIBERTY  showmg,  I  would  not  buy  it  as  a  VG.  By  the  same  token, 
I've  sold  many  a  coin  that  had  a  full  LIBERTY  but  some  other 
part  of  the  coin  did  not  make  Fine,  so  I'd  grade  it  VG-10  with 
FULL  LIBERTY  and  price  it  accordingly. 
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ALL  DATES  AND  GRADES 


LIBERTY  SEATED  COINS 


BOUGHT  -  SOLD  -  APPRAISED 


COLLECTIONS  PURCHASED 
AUCTIONS  CONDUCTED 


Our  representatives  will  travel 
Anywhere  in  the  World! 


APPRAISALS  FOR: 
Estates,  Banks,  Attorneys,  Insurance  Co's.,  Etc. 

IN  BUSINESS  OVER  40  YEARS! 

WRITE  OR  PHONE  TODAY. 


^  m  rmam  mwamm 


RARE  COIN  COMPANY  OF  AMERICA,  INC. 

31  North  Clark  Street  •  Chicago,  Illinois  60602 
Telephone:  (312)  346-3443 


LIBERTY  SEATED  ROTATED  REVERSE  ERRORS 

by 

John  McCloskey 


Shown  above  is  a  picture  of  an  1839-0  half  dinne  with  a  rotated  reverse. 
Such  pieces  with  rotated  reverses  are  rarely  encountered  in  Seated  coinage, 
but  do  come  on  the  market  from  time  to  time.  While  no  systematic  study  of 
these  errors  has  been  made,  the  Numismatic  Error  Collectors  of  America 
are  currently  conducting  research  on  rotated  reverse  errors  and  plan  to 
compile  data  on  all  United  States  denominations  and  publish  it  in  the  form 
of  a  book  The  purpose  of  this  article  is  to  give  you  information  on  the  five 
error  pieces  that  I  have  encountered  in  Liberty  Seated  coinage,  to  stimulate 
your  interest  and  curiosity  in  these  errors,  and  to  encourage  you  to  report 
any  other  such  errors  that  you  may  own  or  may  have  encountered. 

What  are  rotated  reverse  errors?  If  a  Seated  coin  is  held  upright  and 
then  flipped  end  over  end  from  top  to  bottom,  the  reverse  will  appear  in 
the  upright  position.  Occasionally,  when  the  dies  were  prepared  for  strik- 
inq  they  were  not  mounted  to  produce  this  relative  positioning  between 
obverse  and  reverse.  Thus,  coins  struck  from  these  improperly  aligned 
dies  will  have  their  reverse  rotated  in  relation  to  their  obverse. 
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Over  many  years  of  observation  of  Seated  coins,  I  have  encountered 
five  rotated  reverse  errors.  Surely  there  are  others  that  have  escaped  nny 
observation,  since  many  of  these  pieces  go  unmarked  and  unnoticed  by  the 
individuals  who  own  them.  Specific  comments  on  the  five  errors  (three  half 
dimes,  one  dime  and  one  quarter)  that  I  am  aware  of  are  given  below. 

1.  1839-0  half  dime,  rotated  counterclockwise  through  160  degrees. 
This  piece  appears  to  be  a  V-3A  as  described  by  Valentine  in  his  work 
on  half  dimes.  However,  Valentine  states  that  the  reverse  is  placed  at 
a  quarter  turn,  which  I  take  to  mean  rotated  through  90  degrees.  On 
page  149  of  the  Valentine  reprint,  Kam  Ahwash  describes  a  V-3A  with 
reverse  rotated  through  180  degrees.  Is  this  piece  still  another  posi- 
tional variation  of  this  rotated  reverse  error? 

2.  1844-0  half  dime,  rotated  through  180  degrees.  This  piece  is  the  V-2 
as  described  by  Valentine.  The  rotated  reverse  is  described  by  him  as 
reverse  upset.  Interestingly  enough,  this  Small  o  variety  is  more  often 
seen  with  the  rotated  reverse  than  with  the  properly  aligned  reverse. 
In  fact,  the  properly  aligned  reverse  for  this  Small  o  variety  is  con- 
sidered quite  rare,  but  a  few  such  examples  have  turned  up  recently. 

3.  1857  half  dime,  rotated  clockwise  through  170  degrees.  This  error  is 
not  described  by  Valentine  and  is  not  mentioned  by  the  other  contri- 
butors to  the  Valentine  reprint.  I  have  never  seen  or  heard  of  another 
piece,  but  with  a  mintage  of  over  7  million  pieces  it  may  lake  years  to 
examine  enough  pieces  of  this  date  to  estimate  its  rarity. 

4.  1849-0  dime,  rotated  clockwise  through  120  degrees.  This  piece  has 
the  Small  o  mintmark  and  the  obverse  is  pictured  as  Obv  2  on  page  27 
in  Issue  #8  of  the  Journal.  This  error  is  rare  but  others  have  been  of- 
fered for  sale  recently. 

5.  1854  quarter,  rotated  clockwise  through  80  degrees.  I  have  not  seen  a 
duplicate  to  this  error,  but  must  admit  that  I  do  not  look  for  it  when  I 
attend  shows.  With  a  mintage  of  over  12  million  pieces,  this  type  of 
error  could  go  undetected  for  many  years  in  bulk  lots  and  accumu- 
lations. 

As  specialists  in  Liberty  Seated  coinage,  LSCC  club  members  have  a 
unique  opportunity  to  add  to  the  existing  knowledge  on  rotated  reverse 
errors  in  their  specialty.  I  would  ask,  therefore,  that  anyone  who  has  know- 
ledge of  other  rotated  reverse  errors  would  either  report  them  to  me  or  to 
NECA  for  documentation.  Please  note,  however,  that  NECA  is  only  inter- 
ested in  U.S.  coins  with  rotations  of  30  degrees  or  more  from  normal 
alignment.  Coins  of  less  than  30  degrees  rotation  are  relatively  common 
and  not  considered  to  be  of  special  interest  to  collectors. 

Collectors  with  information  on  rotated  reverse  errors  are  encouraged  to 
send  their  information  to:  NECA  Rotated  Reverse  Project,  c/o  Paul  Kluth, 
1 4800  4th  Street  #21 C,  Laurel ,  Maryland  2081 0. 

The  two  pictures  of  the  1839-0  half  dime  were  taken  by  Tom  Mulvaney 
at  Paramount  International  Coin  Corp. 
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LIBERTY  SEATED  COINS 
FROM  MISAMIR  COMPANY 

QUARTERS 


1843-0  VF-20   $40 

1847VF-35   50 

1847-0  Fine   40 

1850-0  VF-20   60 

1854  W/ A  XF-45  Cleaned   75 

1858VF-35   30 

1859-SVF-25  Cleaned  140 
1890  VF/XFCirc.  Proof  (Dark)   80 

HALVES 

1858-  S  Fine-12   $25 

1859-  S  VF-30  XF-40   75 

1864  XF-40  (Sm.  Rim  Nick)  105 

1868VG/Fine   45 


WANT  LISTS 

Please  send  want  lists.  We  will  do  our  best  to  fill  them 
BUYING 

We  are  always  interested  in  buying.  Write,  ship  or  call  for  price. 
GRADING  POLICY 

We  try  to  be  fair  and  accurate  in  our  grading.  We  welcome  your 
comments. 

COMPANY  POLICY 

Coins  guaranteed  genuine.  10  day  return.  Coins  removed  from 
holders  considered  sold.  Personal  checks  must  clear. 

LAY— A— WAY  PLAN 

Terms:  One  third  down,  one  third  in  30  days,  one  third  in  60  days. 

MISAMIR  COMPANY 
P.O.  Box  166 
Auburn,  Mass.  01501 
Tel.  (617)  754-3337 
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A  New  Half-Dollar  Die  Variety? 


Below  is  an  enlarged  photo  of  the  date  of  an  1858-0  half 
dollar  sent  in  by  Jinn  Fairfield  of  Fort  Wayne,  Indiana.  This  piece  shows 
the  remains  of  an  earlier  punch  between  the  digits  5  and  8  in  the  date. 
Does  anyone  have  an  idea  of  what  this  earlier  punch  was,  or  how  it  got 
there?  Does  anyone  have  a  similar  piece  or  know  of  another  example  of  this 
variety?  No  mention  is  made  of  it  in  Beistle's  book  on  half  dollar  die 
varieties. 

Other  evidence  of  earlier  punching  can  be  seen  at  the  base  of  the  digit  1 
in  the  date.  Directly  to  the  left  of  the  base  of  the  1  is  a  line  segment  which 
could  be  the  remains  of  an  earlier  punch.  Another  remnant  shows  directly 
below  the  center  of  the  digit  1.  Finally,  there  is  recutting  from  the  eight 
side  of  the  upper  loop  of  the  digit  8  running  down  and  through  the  upper 
part  of  the  lower  loop  of  this  digit. 

The  1858-0  half  has  a  mintage  of  over  7  million  pieces,  the  third  largest 
of  the  entire  Seated  half  series.  With  so  many  pieces  of  this  date  available, 
it  would  be  impossible  to  even  estimate  how  many  others  of  this  variety 
may  exist.  This  example  does  show,  however,  that  careful  examination 
of  almost  any  Seated  coin  could  result  in  the  discovery  of  an  interesting  or 
unusual  variety. 

The  picture  of  the  1858-0  half  was  taken  by  Tom  Mulvaney  at  Paramount 
International  Coin  Corporation. 
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.  .  .  .  DEALERS  IN  CHOICE  &  RARE 
UNITED  STATES  COINS. 

.  .  .  .  INVESTMENT  COUNSELING 
&  PORTFOLIOS. 

.  .  .  .  SPECIALISTS  IN  MINT  STATE, 
RARE-DATE  SEATED 
LIBERTY  COINAGE. 


m.  6  Simons  &  associates,  ltd 


113  Essex  Avenue 


—  P.  O.  Box  275 


NARBERTH,  PA.  19072 
(215)  667-9955 


SEATED  VARIETIES  -  ANOTHER  LOOK 

by 

JohnW.McCiosfcey 

I  became  interested  in  Seated  varieties  some  twfelve  years  ago  wfien  1 
began  to  upgrade  my  Seated  dime  collection.  In  purchasing  tietter  grade 
pieces,  1  soon  noticed  that  the  new  pieces  often  differed  from  tlie  old  ones 
in  small  but  noticeable  ways.  There  were  differences  in  dates,  mintmarks, 
and  other  features  of  the  coin,  in  1966,  however,  very  little  information  was 
printed  on  what  varieties  did  indeed  exist;  few  dealers  marked  their  coins 
by  variety,  and  there  was  very  little  interest  among  fellow  collectors.  At 
that  time,  variety  collecting  was  sort  of  a  hit  and  miss  effort  where  one 
would  examine  dealer  stocks  and  hope  to  notwe  something  different  or 
unusual  that  was  worth  saving.  In  tfiat  way,  variety  collecting  was  kioth 
a  very  frustrating  and  a  very  rewarding  pasttime:  frustrating  in  tliat  one 
could  look  for  hours  through  Seated  coins  at  a  show  and  find  nothing  of 
interest;  rewarding  when  the  search  was  successful  and  some  previously 
unlisted  variety  was  ot)served. 

In  recent  years  variety  connecting  has  changed  dramatically.  New  vari- 
eties are  being  written  up  m  tine  weekly  numismatic  publicatibns,  catalogs 
show  large  close-up  piictures  of  unusual  die  varieties,  and  many  dealers 
list  their  coins  by  specific  variiety.  In  such  an  environment,  the  variety 
collector  has  two  choices.  He  cann  search  dealers'  stocks  hoping  to  identify 
the  varieties  that  he  seeks,  or  he  can  pay  a  premium  to  oflttier  individuals 
who  have  already  done  the  searching  and  have  identified  the  varieties. 
I  personally  follow  a  oombiimaliioiiii  of  the  two  aUcmaiives.  I  will  try  to  find 
what  I  can  on  my  own,  but  when  I  have  been  unable  to  locate  a  specific 
variety  that  1  have  been  seardniing  for,  1  will  purchase  it  from  a  dealer  at 
a  premium.  The  size  of  the  premium  that  1  am  willing  to  pay  depends 
upon  how  badly  I  want  the  coiiim  and  how  rare  I  consider  the  piece  to  be. 

At  this  time  there  iis  no  rdliiablle  price  guide  for  Seated  varieties.  Such 
a  guide  would  be  difff  ikcyllt  to  conrnpille  because  there  is  no  general  agreement 
as  to  ttie  rarity  of  most  variiettiies.  In  addition,  new  varieties  are  continually 
lieing  discovered,  makiiinig  stuch  a  lliisit  out  off  date  adlmost  bdfore  it  could  be 
printed.  Furthermore,  lit  iis  wvnrlth  imotiing  that  very  lew  dealers  will  pay  a 
premium  for  even  a  very  rare  diie  ^variielty.  The  reason  is  that,  if  a  specific 
variety  is  purchased  at  a  premiiiuimn,  ttttne  dealer  nestnids  potential  customers 
to  variety  speciallists  who  are  wiilllliiirng  to  pay  the  higher  price.  Thereffore, 
only  a  few  Seated  specilaJliists  are  ablie  to  deall  reguliarlly  in  varieties  with  the 
realistic  hope  off  ffiimdiiimg  a  buy^  fiar  these  speciality  iittems.  Even  then,  the 
dealer  must  be  careffy II  inKotttopaytooiinnyjEitntorararevaff^^^  there 
may  be  ffew  poteimttiiail  cysttomers. 

Variety  collllectiing  can  be  boltltn  iiifnterestiing  and  eventtfull.  I  would  like 
to  focus  on  one  partiicyllar  variiefry,  lUlne  1864-0  Huge  O  quarter,  and  describe 
some  off  my  experiienoes  iiim  my  seardtn  tor  tthiis  variielty.  I  ffiirst  became  anvare 
of  the  Huge  O  variiety  through  SoDttlf's  lEifiicydteipsdiia  by  Don  Taxay  where  the 
variety  is  unpriioed  and  lliisted  as  piassiibily  uniH]|ue.    I  obltaiined  my  ffjirst 
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specimen  from  a  major  auction  about  five  years  ago.  I  put  in  a  modest  bid 
of  $34  on  one  lot  which  listed  two  quarters  in  XF,  an  1854-0  and  an  1856-0. 
When  I  received  the  lot  I  was  astonished  to  find  that  the  1854-0  was  the 
Huge  O  variety.  Although  I  had  never  seen  this  variety  before,  there  was 
no  doubt  in  my  mind  that  this  was  it.  The  mintmark  was  much  larger  and 
thicker  than  any  New  Orleans  mintmark  I  had  ever  seen  on  a  quarter. 
Furthermore,  the  lettering  on  the  reverse  under  the  mintmark  was  badly 
shattered  with  a  variety  of  small  cracks  in  the  field.  It  would  indeed  be  a 
story  in  itself  just  to  speculate  as  to  how  this  interesting  reverse  was  made 
and  subsequently  damaged.  Picture  shown  on  page  18. 

Soon  after  I  purchased  the  Huge  O  variety  I  took  it  to  Chicago  for  a 
convention  to  show  to  several  of  my  collector  friends.  While  there,  I  men- 
tioned to  a  dealer  that  I  was  interested  in  unusual  pieces  in  the  Seated 
series.  The  dealer  took  this  opportunity  to  tell  me  that  a  few  months  ago 
he  had  purchased  an  unusual  item  and  had  been  waiting  for  the  right 
customer  to  come  along  who  would  appreciate  the  unusual  character- 
istics of  the  coin.  After  a  big  buildup  during  which  he  mentioned  that  the 
piece  was  very  rare  and  probably  one  of  only  a  very  few  in  existence,  he 
reached  into  a  small  box  behind  his  table  and  pulled  out  an  average  grade 
1854-0  Huge  O  quarter.  The  man  was  utterly  speechless  when  I  casually 
reached  into  my  pocket  and  pulled  out  a  higher  grade  specimen  of  the  same 
variety.  After  a  while  he  did  recover  sufficiently  enough  to  indicate  that 
maybe  the  variety  wasn't  as  rare  as  he  thought  it  was. 

Over  the  years  I  have  looked  at  many  1854-0  quarters  and  have  been 
able  to  identify  five  pieces  of  the  Huge  O  variety,  including  the  first  one  I 
got  at  auction.  Although  this  variety  is  indeed  rare,  I  have  seen  several 
other  specimens  offered  for  sale  within  the  last  two  years,  so  it  is  available 
to  the  interested  collector.  At  this  time,  however,  I  would  not  want  to  even 
speculate  as  to  how  many  of  this  variety  might  actually  exist.  The  1854-0  is 
a  rather  common  date  and  I  would  expect  that  additional  pieces  will  con- 
tinue to  be  identified  as  the  Huge  O  variety  for  some  time.  I  do  believe, 
however,  that  this  interesting  and  unusual  variety  is  potentially  valuable 
and  that  only  time  will  tell  whether  it  is  accepted  and  in  demand  by  the 
Seated  collector. 


EDWARD  F.  CZAJKA 

EFC  RARE  COINS 


Wp  buy  and  Sell 

High  Quality  Rare  Coins. 


Member  of  A.N. A.  -  M.S.N.S.  -  L.S.C.C.  -  M.C.C. 


Telephone  313-582-3939 


P.O.  Box  68 


Dearborn.  Mich.  48121 
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Notes  from  the  Secretary-Treasurer 


A  regional  meeting  of  LSCC  was  held  recently  at  the  Central  States 
Convention  in  Milwaukee  and  attended  by  eleven  LSCC  members  and 
guests.   Informal  discussions  on  subjects  pertaining  to  the  club  were  led 
by  the  president,  John  McCloskey. 

Many  items  were  considered  including  the  photo  to  be  used  on  next 
year's  Gobrecht  Journal  and  the  possibility  of  issuing  a  bound  volume 
sometime  in  the  future  featuring  reprints  of  articles  thai  have  appeared  in 
the  journal. 

I  would  like  to  take  this  opportunity  to  thank  each  of  you  for  your  support 
these  past  two  years  that  I've  been  your  Secretary-Treasurer.  I'll  be 
stepping  down  from  this  office  at  the  end  of  this  term.  I  feel  the  satisfaction 
and  realization  that  the  club  has  become  self-supporting  in  the  time  since  I 
took  over.  I  feel  the  club  will  continue  to  grow  in  the  future  and  I'm  proud  to 
have  been  a  LSCC  officer.  Again,  thanks  for  your  support. 


( 

We  need  1886-S  dimes,  1849-0  and  1860-S  quarters  and  all  1853 

No  Arrows  material.  ANY  GRADE. 

SEATED  COINS  FOR  SALE 

HALF  DIMES 

QUARTERS 

1837  NS  AG 

 15 

1850-0   G-4  $20 

1837  NS  G  

 24 

1850-0    VG-10  $30 

1849-0  Good 

 $22 

1853-0  G-4  $8 

1853  N/ A  XF-45 

 $85 

1859-S     VG-10  $60 

1860-S     Filler  $35 

1860-S    VG-10  $110 

DIMES 

1861-S  VF   (PLAT)  $40 

1873-S  W/A  VF-35  $65 

1837    NS  AG 

 $15 

1891-0  VG  $75 

1837  NS  Good 

 $22 

1838-0  NS  AG 

 $16 

1849-0  VG-8 

 $10 

Stephan  D.  Last 

1862-S  VG-10 

 $16 

COIN  COUNTRY 

1867-S  G-4  

 $7 

7788-A  University  Ave. 

1874  F-12  

 $15 

La  Mesa,  California  92041 

1884-S  VG  

 $8 

1889-S  VF  

 $30 

Telephone:  714-464-1945 
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LETTERS  TO  THE  EDITOR 


As  a  novice  Seated  Liberty 
collector,  I  would  like  to  express 
my  thanks  to  all  LSCC  members 
who  contribute  to  the  Gobrecht 


Journal.  It  has  provided  me  with 
many  hours  of  excellent  reading 
and  greatly  expanded  my  per- 
sonal knowledge  of  these  coins. 


Joseph  Augeri 
LSCC  #346 


I  feel  that  the  1838  Partial 
Drapery  dime  should  be  deleted 
from  price  listings.  It  may  not 
be  a  popular  opinion,  but  I 
think  that  there  are  several 
major  varieties  that  are  more 
important  than  a  mere  die  clash 


error.  I  think  that  varieties 
should  be  listed  by  how  the  dies 
were  made,  not  by  how  the 
dies  were  damaged.  To  me,  it's 
almost  like  calling  soft  strikes 
separate  varieties. 

Lynn  Rank 
LSCC  #216 


From  time  to  time,  members  ask 
Kam  how  many  pieces  of  a  given 
date  and  series  are  known,  or 
how  many  complete  sets  exist. 
1  wish  to  go  on  record  as  having 
complete  sets,  by  date  and  mint. 


of  Liberty  Seated  Half  Dimes, 
Dimes,  and  Quarters  of  regular 
issue  coins  and  lack  only  the 
1878-S  to  be  complete  in  Half 
Dollars. 

Jim  Johnson 
LSCC  #106 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf 
of  the  members.  Address  any  comments  to: 


John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 
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"SPECIALIZING" 
IN 

LIBERTY  SEATED 
HALF-DIMES 

DIMES 
QUARTERS 

BY  DATE,  VARIETY  &  GRADE 

Want  Lists  Solicited. 
Buying  all  "Rare  Coins"  in  my  field. 
Call,  write  or  send  for  realistic  offer. 

KAMAL  M.  AHWASH 

"Knowledge  Through  Research" 
.Jik.  Numismatist  ,^!Sk., 

mm  uy,.ANA.,54i 

^fflr  ANS-ASA-LSCC-PAST-PRES.  ^^S^* 

1.(215)872-4936 

738  Pennsylvania  Ave    •  Box  422  •      Media,  Penna  19063 


BUYING  &  SELLING 
ALL  RARE  AND  SCARCE 
LIBERTY  SEATED  COINAGE 


WE  EARNESTLY  SOLICIT  YOUR  WANT  LIST 


WE  ARE  IN  NEED  OF  NICE  GRADE  COMPLETE  OR  NEAR 
COMPLETE  SEATED  SETS  AND/OR  COLLECTIONS.  QUICK 
CONFIDENTIAL  CASH  ALWAYS  AVAILABLE. 

WE  PAY  "TOP  DOLLAR" 

STOP  BY  OUR  TABLE  AT  MOST 
MAJOR  COIN  SHOWS. 


B  &  B  COIN  CO. 

Bill  Grayson    *    Bob  Schweitzer 
ANA  —  RCDA  —  ISNA  —  LSCC  #1 
105  S.  MAIN  ST.    •    FAIRMOUNT,  IND.  46928 

Phone  (317)  948-41 11  or  41 12  (Coin  Dept.) 
10:30  A.M.  -  5:30  P.M.  Monday  through  Saturday 


